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ÀJ ULPD � GHO � &R�
YLG��OD�&DPHUD�
$UELWUDOH � GHO �
3LHPRQWH�FRQ�

WDYD � FLUFD � �� � SURFHGLPHQWL �
DOO·DQQR�FRQ�YDORUL�XQLWDUL�EDV�
VL��'RSR�OD�SDQGHPLD��L�QXPHUL�
GHOOH�FRQWURYHUVLH�VRQR�FDODWH�
D����PD�LO�YDORUH�FRPSOHVVLYR�q�
LQFUHPHQWDWR� � QHOO·XOWLPR �
WULHQQLR�VL�SDUOD�GL�ROWUH����PL�
OLRQL�GL�HXUR��4XHVWR�QRQ�VROR�
VLJQLILFD�FKH�VL�DIIDFFLDQR�FRQ�
WHQ]LRVL�WUD�VRFLHWj�GL�JUDQGL�GL�
PHQVLRQL��PD�DQFKH�FKH�SHU�
TXHOOH�SL��SLFFROH�F·q�XQD�WHQ�
GHQ]D�D�WURYDUH�XQD�VROX]LRQH�
DPLFKHYROH�SULPD�GL�LQVWDXUD�
UH�XQ�SURFHGLPHQWRª��&DUOR�3D�
YHVLR��SUHVLGHQWH�GHOOD�&DPH�
UD�$UELWUDOH�GHO�3LHPRQWH��ID�LO�
SXQWR�VXOOH�SURFHGXUH�DUELWUD�
OL�H�OD�GLIIXVLRQH�GHOO·DUELWUDWR�
WUD�D]LHQGH�GHO�WHUULWRULR��
8Q�PRGR�SHU�WURYDUH�VSXQWL�
H�ULIOHVVLRQL�FKH�RJJL�HPHUJH�
UDQQR�DO�FRQYHJQR�´,PSUHVD��
JLXVWL]LD�FLYLOH��DUELWUDWR��TXD�
OL�SURVSHWWLYH"�µ�RUJDQL]]DWR�
GD � 8QLRQFDPHUH � 3LHPRQWH �
FRQ�&DPHUD�GL�&RPPHUFLR�GL�
7RULQR��8QLRQH�,QGXVWULDOL�GL�
7RULQR�H�OD�ULYLVWD�*LXULVSUX�
GHQ]D�$UELWUDOH�DO�&HQWUR�&RQ�
JUHVVL�GHOO·8QLRQH�,QGXVWULDOL��
3HUFKp�SDUODUH�GL�DUELWUDWR"�
©3HUFKp q XQD IRUPD FRPSOH�
PHQWDUH DOOD JLXVWL]LD RUGLQD�
ULD FRQ FDUDWWHULVWLFKH SUHFLVH�
/DSULPDqFKHJRGHGLPDJJLRU
ULVHUYDWH]]D ULVSHWWR DL ULWL
GHOO·RUGLQDULR� /D VHFRQGD q OD
VFHOWDGLXQDUELWURLQGLSHQGHQ�
WH H LPSDU]LDOH FRQ FRPSHWHQ�
]H VSHFLILFKH GL DOWR OLYHOOR� /D
WHU]DqFKHF·qXQUHJRODPHQWRH
XQ WDULIIDULR SUH�GHILQLWR FKH
SHUPHWWRQRGLFRQRVFHUHGDVX�
ELWRWXWWHOH´UHJROHGHOJLRFRµª�
4XDOL � WLSL � GL � FRQWURYHUVLH �
VSLFFDQR"�
©4XHOOH GL QDWXUD VRFLHWDULD�
FRQWUDWWXDOH�FRVuFRPHTXHOOHUL�
JXDUGR DSSDOWL H IRUQLWXUH� 6XL
WDYROL VWLDPR YHGHQGR O·DUULYR
GLSURFHGLPHQWLOHJDWLDQFRUDDO�

ODSDQGHPLDFKHKDQQRGHWHUPL�
QDWRFRQWHQ]LRVLWUDVRFLHGDQQL
GLYDULDQDWXUD�GDL ULVXOWDWLHFR�
QRPLFL LQVRGGLVIDFHQWL DO IHUPR
GHOOHDWWLYLWj�ILQRDOODGLVPLVVLR�
QHGHOOHSDUWHFLSD]LRQLª�
7HPSLVWLFKH"�
©2JQLYLFHQGDIDSRL VWRULDDVp�
LO WHUPLQH q ��� JLRUQL� LQ FDVR
GL DWWLYLWj LVWUXWWRULD VL SXz
JLXQJHUHDGXHDQQL� /D VHQWHQ�
]D ORGR q Vu SDUDJRQDELOH D XQD
GHFLVLRQH GL SULPR JUDGR QHOOD
JLXVWL]LDRUGLQDULD�PDJDUDQWL�
VFHSL�VWDELOLWjYLVWRFKHLPRWL�
YL GL DSSHOOR VRQR FLUFRVFULWWL�
&RPXQTXH�LQPHGLDLO���GHO�
OH FRQWURYHUVLH VRQR GHILQLWH
SULPDGHOODVHQWHQ]DVWHVVDJUD�
]LH DOO·LQWHUYHQWR GHOO·DUELWUR
XQLFRRGHOFROOHJLRDUELWUDOHª�

&RPH�VL�SRVL]LRQD�OD�&DPHUD�
SLHPRQWHVH�ULVSHWWR�DOOH�DOWUH"�
©Ë XQPRGHOOR XQLFRQHO VXRJH�
QHUH�GDWRFKHKDXQLILFDWRLOGLD�
ORJRFRQ WXWWH OH FDPHUHGL FRP�
PHUFLRWHUULWRULDOLVRWWR8QLRQFD�
PHUH�4XHVWRSHUPHWWHIOXLGLWjH
FRQIURQWL GLUHWWL FRQ LO WHUULWRULR
H� JUD]LH D XQD VSHFLDOH FRQYHQ�
]LRQH�FRQJOLRUGLQLSURIHVVLRQD�
OL ² QRWDL� FRPPHUFLDOLVWL� DYYR�
FDWL²SLHPRQWHVLª�*�785�³
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KXDUWR�WULPHVWUH�FRQ�
VHFXWLYR�GL�FDOR�SHU�
OD�SURGX]LRQH�LQGX�
VWULDOH � SLHPRQWHVH� �

²����D]]RSSDWD�GDOOH�DWWXDOL�
WHQVLRQL�JHRSROLWLFKH�H�GDOOD�
PLQDFFLD�GHL�GD]L�VWDWXQLWHQ�
VL��FRVu�FRPH�GDOOD�FULVL�GL�VHW�
WRUL�FUXFLDOL�SHU�O·HFRQRPLD�UH�
JLRQDOH��WUD�FXL�O·DXWRPRWLYH��
OD�PHWDOPHFFDQLFD�H�LO�WHVVLOH��
(�QHO�WHUULWRULR�WRULQHVH�OD�
FULVL�SLFFKLD�DQFRUD�SL��GX�
UR��²�������ULOHYD�OD�FRQJLXQ�
WXUDOH�GL�8QLRQFDPHUH�3LH�
PRQWH�FRQ�OH�&DPHUH�GL�FRP�
PHUFLR�SURYLQFLDOL��QHOO·DP�
ELWR � GHOOD � FROODERUD]LRQH �
FRQ�,QWHVD�6DQSDROR�H�8QL�
&UHGLW��,O�PRWLYR��ULOHYD�O·LQ�
GDJLQH��q�GD�DVFULYHUH�DOOD�
FRQWUD]LRQH�GHOOD�SURGX]LR�

QH�DXWRPRELOLVWLFD��FKH�KD�
XQ�SHVR�ULOHYDQWH�QHOO·HFRQR�
PLD�WRULQHVH��DFFRPSDJQDWD�
GD�FDOL�LPSRUWDQWL�DQFKH�GHO�
OD�PHFFDQLFD��GHOO·HOHWWULFLWj�
HG�HOHWWURQLFD�H�GHL�PHWDOOL��$�
OLYHOOR�VHWWRULDOH��LO�ULVXOWDWR�
SHJJLRUH�DSSDUWLHQH�DL�PH]]L�
GL � WUDVSRUWR �FKH � VXELVFRQR �
XQD�IOHVVLRQH�GHO�������ULVSHW�
WR � DOO·DQDORJR � SHULRGR � GHO �
������$OO·LQWHUQR�GL�TXHVWR�
FRPSDUWR�LO�GDWR�SL��SUHRFFX�
SDQWH�ULJXDUGD�OD�SURGX]LRQH�
GL�DXWRYHLFROL��FDODWD�GL�ROWUH�
���SXQWL�SHUFHQWXDOL��
/·LQGDJLQH�FRQJLXQWXUDOH� �
KD�FRPPHQWDWR�LO�SUHVLGHQWH�
GL �8QLRQFDPHUH � 3LHPRQWH� �
*LDQ �3DROR �&RVFLD� � ©ULYHOD �
XQD�IDVH�FULWLFD�SHU�O·LQGX�
VWULD � SLHPRQWHVH� � FRQ � XQD �
FRQWUD]LRQH�SUROXQJDWD�GHOOD�
SURGX]LRQH�GRYXWD�D�IDWWRUL�

JHRSROLWLFL�H�GLIILFROWj�VHWWR�
ULDOLª� � 6ROX]LRQL" � ©2FFRUUH �
LPSHJQDUVL�D�LQYHUWLUH�TXHVWD�
WHQGHQ]D�DWWUDYHUVR�XQ�SLDQR�
GL�LQWHUYHQWL�PLUDWL��Ë�QHFHV�
VDULR�VRVWHQHUH�L�VHWWRUL�LQ�FUL�
VL��VWLPRODUH�OD�GRPDQGD�LQ�
WHUQD� � SRWHQ]LDUH � O·H[SRUW� �
VHPSOLILFDUH�OD�EXURFUD]LD�H�
LQYHVWLUH � QHOOD � IRUPD]LRQH �
SURIHVVLRQDOH��/·RELHWWLYR�q�UL�
ODQFLDUH�O·HFRQRPLD�SLHPRQ�
WHVH� � ODYRUDQGR� LQ �VLQHUJLD �
FRQ�LPSUHVH�H�LVWLWX]LRQL��SHU�
VXSHUDUH�OH�GLIILFROWj�DWWXDOL�H�
FRVWUXLUH�XQ�IXWXUR�GL�EHQHV�
VHUH�H�VYLOXSSR�VRVWHQLELOHª��
(�SURSULR�LQ�RWWLFD�GL�ULODQ�
FLR�GHO�SULQFLSDOH�FRPSDUWR�
SURGXWWLYR�FLWWDGLQR��O·DXWR�
PRWLYH��OD�5HJLRQH�VWD�LPED�
VWHQGR�XQD�PLVVLRQH�LVWLWX]LR�
QDOH�LQ�0LFKLJDQ��SUHYLVWD�DO�
OD�PHWj�GL�DSULOH��DVVLHPH�DG�

$QILD��8QLRQH�,QGXVWULDOL �H�
$SL�SHU�SURPXRYHUH�OH�UHOD�
]LRQL�ELODWHUDOL�H�IDYRULUH�L�UDS�
SRUWL�H�JOL�VFDPEL�QHO�FRPSDU�
WR�LQGXVWULDOH�FKH�FDUDWWHUL]�
]D�L�GXH�WHUULWRUL��VRSUDWXWWR�
SHU�TXDQWR�ULJXDUGD�OD�FRP�
SRQHQWLVWLFD��,Q�TXHVWL�JLRUQL�
OD�5HJLRQH�VWD�GHILQHQGR�LO�FD�
OHQGDULR�GHJOL�LQFRQWUL��LQ�DF�
FRUGR�FRQ�O·DPEDVFLDWD�LWDOLD�
QD�D�'HWURLW��FKH�GRYUHEEHUR�
SUHYHGHUH�DQFKH�XQ�PHHWLQJ�
FRQ�)RUG�H�*HQHUDO�0RWRUV�ID�
FHQGR� OHYD � VXL � UDSSRUWL �GL �
3LHUSDROR�$QWRQLROL��FHR�GL�
'XPDUH\�$XWRPRWLYH�,WDOLD��
LQWUDWWLHQH�FRQ�OD�FRPSDJQLD�
DPHULFDQD��
3L��LPPLQHQWH�O·DSSXQWD�
PHQWR�GL�GRPDQL�DO�WDYROR�DX�
WRPRWLYH�DO�0LPLW��SUHYLVWR�
SHU�GRPDQL��DO�TXDOH�SDUWHFL�
SHUDQQR�VLQGDFDWL�H�UHJLRQL��

©&KLHGHUHPR�QRQ�VROR�GL�GHIL�
QLUH�XQ�SLDQR�GL�ULODQFLR�GHO�
VHWWRUH��PD�DQFKH�GL�YDUDUH�
XQD�ULIRUPD�VWUXWWXUDOH�GHJOL�
DPPRUWL]]DWRUL�VRFLDOLª�KDQ�
QR�IDWWR�VDSHUH�LQ�XQD�QRWD�
FRQJLXQWD�)LP��)LRP��8LOP��
)LVPLF��8JOP�H�$TFIU��
,�VLQGDFDWL�FKLHGRQR�GL�DY�
YLDUH�XQ�FRQIURQWR�FRQ�JRYHU�
QR��5HJLRQL��6WHOODQWLV�H�LP�
SUHVH�GHOO·LQGRWWR�©SHU�VRVWH�
QHUH�LO�UHGGLWR�GHL�ODYRUDWRUL�
H�DO�FRQWHPSR�DYYLDUH�SLDQL�
GL�ULTXDOLILFD]LRQH�SURIHVVLR�
QDOHª� �8Q�SUHFHGHQWH �XWLOH� �
IDQQR�VDSHUH�OH�VLJOH��©q�UDS�
SUHVHQWDWR�GDOO·LQWHVD�VLJODWD�
FRQ�OD�5HJLRQH�3LHPRQWH��FKH�
KD �SUHYLVWR �XQ·LQWHJUD]LRQH �
SHU�L�ODYRUDWRUL�FRQQHVVD�SHUz�
DOO·HIIHWWLYR � VYROJLPHQWR � GL �
SHUFRUVL�GL�IRUPD]LRQHª��³
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/D�SUHVLGHQWH�GHO�&RQVL�
JOLR��*LRUJLD�0HORQL��DUUL�
YD�GRPDQL�D�7RULQR��$OOH�
�������OD�SUHPLHU�YLVLWHUj�
OR�6SDFH3DUN�GL�$UJRWHF��
D]LHQGD�VSHFLDOL]]DWD�QHO�
VHWWRUH � VSD]LDOH� �PHQWUH �
DOOH����VDUj�DOOD�,QDOSL�$UH�
QD�SHU�L�*LRFKL�0RQGLDOL�
,QYHUQDOL � 6SHFLDO � 2O\P�
SLFV�7RULQR�������$�GDUH�LO�
EHQYHQXWR�D�0HORQL�QHO �
TXDUWLHU�JHQHUDOH�GL�$UJR�
WHF�D�6DQ�0DXUR�7RULQHVH�
VDUj�LO�FHR�'DYLG�$YLQR��
FHR�H�IRQGDWRUH�GHOO·D]LHQ�
GD�FKH�LHUL��DOOD�6DWHOOLWH�
&RQIHUHQFH������GL �:D�
VKLQJWRQ� � KD � SUHVHQWDWR �
+DZN�3OXV��XQD�SLDWWDIRU�
PD�GL�PLFURVDWHOOLWL�GL�QXR�
YD�JHQHUD]LRQH�SURJHWWDWD�
SHU�ULGXUUH�L�FRVWL�H�L�WHPSL�
GHL�ODQFL�VSD]LDOL��³
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9R�PIXXSVI�WGVMZI�
©1R� � DVVHVVRUD � )RJOLHWWD� �
QRQ�OR�IDFFLD��GHVWLQDUH�XQD�
VROD�FRUVLD�DO�WUDIILFR�SULYDWR�
WUDVIRUPHUj�O·DWWUDYHUVDPHQ�
WR�GHO�FDYDOFDYLD�6RPPHLO�
OHU�LQ�XQ�LQFXER��6L�IRUPHUDQ�
QR�FRGH�OXQJKLVVLPH�VSHFLH�
LQ�9LD�1L]]D��PD�DQFKH�LQ�FRU�
VR�6RPPHLOOHU��3ULPD�LO�WUDP�
QRQ�DFFXVDYD�ULWDUGL�VLJQLIL�
FDWLYL�H�DQFKH�QHOOH�RUH�GL�
SXQWD�LO�WUDIILFR�VFRUUHYD��,O�
SUREOHPD�GHO�FDYDOFDYLD�q�OD�
VWUR]]DWXUD�9LD�6DFFKL�&RU�
VR�7XUDWL�GRYH�LO�GLYLHWR�GL�
VYROWD�D�VLQLVWUD�QRQ�YLHQH�
IDWWR�ULVSHWWDUH��QRQ�OD�FRUVLD�
XQLFD��,Q�TXHO�SXQWR�VL�SXz�
VYROWDUH�D�GHVWUD�SHU�9LD�6DF�
FKL��PD�VL�VYROWD�DQFKH�D�VLQL�

VWUD��FKLXGHQGR�LO�SDVVDJJLR�
D�FKL�GHYH�SURVHJXLUH��/H�FRU�
VLH�SUHIHUHQ]LDOL�KDQQR�XQ�
VHQVR �QHOOH � OXQJKH �YLH �GL �
VFRUULPHQWR�QRQ�QHO�EUHYH�
�H�VWUHWWR��WUDWWR�GHO�FDYDOFD�
YLD�LQ�TXHVWLRQHª�
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9R�PIXXSVI�WGVMZI�
©,O�SDVWLFFLDFFLR�GHO�FDYDOFD�

YLD�VL�VWD�FRPSOLFDQGR�FRQ�LO�
VXVVHJXLUVL �GHJOL � LQWHUYHQWL �
PLUDWL�GHL�WHFQLFL�XUEDQLVWLFL�
GHO � FRPXQH� � 6RWWRVFULYR �
TXDQWR�VFULWWR�GDOOD�6LJQRUD�
3DROD�LO�JLRUQR�PHUFROHGu����
PDU]R��VRSUDWWXWWR�ULJXDUGR�
OD�SRFD�IDQWDVLD�GHOOD�FRUVLD�
XQLFD�DSSOLFDWD�SHU�VQHOOLUH�LO�
SDVVDJJLR�GHO�WUDP��3RWUHEEH�
SHUz�VXFFHGHUH�FKH�ULPDQJD�
EORFFDWR�DOO
LQFURFLR�GL�YLD�

1L]]D�SHU�LO�WUDIILFR�FUHDWRVL��
(�SHU�OD�FRUVLD�VXG�ULPDQH�WXW�
WR�FRVu�FRQ�LO�PR]]LFRQH�GL�
FRUVLD�JLDOOD�H�OD�VYROWD�D�VLQL�
VWUD�YHUVR�LO�FHQWUR��3RL�FRPH�
PDL�QRQ�F·q�XQD�FLFODELOH�VXO�
FDYDOFDYLD"�9LYR�DQFK·LR�D�
6DQ�6DOYDULR��QRQ�XVR�SL��LO�FD�
YDOFDYLD��VROR�LQ�ELFLFOHWWD�H�
VXO � PDUFLDSLHGH � FRQIHVVR� �
PD�KR�OD�IRUWXQD�GL�HVVHUH�SHQ�
VLRQDWR�H�DQFRUD�LQ�IRU]H��VHQ�

]D�JURVVL�SUREOHPL�GL�RUDULR��
1RQ�YRUUHL�DYHU�GDWR�QXRYL�
VSXQWL�DOOD�IDQWDVLD�XUEDQLVWL�
FD�GHO�&RPXQH��0L�VFXVRª�
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9RE�PIXXVMGI�WGVMZI�
©&DUR�&RPXQH��FDULVVLPL�GHO�
VHWWRUH�YLDELOLWj��XQD�GRPDQ�
GD��0D�YL�ULFRUGDWH�FKH�ODYR�
UDWH�SHU�OD�FLWWj�H�L�FLWWDGLQL�H�

QRQ�FRQWUR"�'RYUHVWH�DJHYR�
ODUH�OD�YLWD�LQ�FLWWj�H�QRQ�SHJ�
JLRUDUOD��'D�WHPSR�VRQR�DX�
PHQWDWL�RVWDFROL��GLIILFROWj��
SHQDOL]]D]LRQL��VDQ]LRQL��6LH�
WH�VRGGLVIDWWL�GHO�YRVWUR�ODYR�
UR"�9ROHWH�FKLHGHUH�D�QRL�VH�
OR�VLDPR"�9H�OR�GLFLDPR�DOOH�
SURVVLPH�HOH]LRQLª�
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9RE�PIXXVMGI�WGVMZI�
©$EELDPR�OH�EDE\�JDQJ�FKH�
LPSHUYHUVDQR�LQ�FLWWj��DEELD�
PR�XQD�YLDELOLWj�GD�WHU]R�
PRQGR�PD�FKL�GRYUHEEH�SHQ�
VDUH�DOOD�FLWWj�H�DL�VXRL�FLWWDGL�
QL�SHQVD�LQYHFH�GL�SRUWDUH�
TXL�LO�)HVWLYDO�GHOOD�FDQ]RQH��
&RPSOLPHQWLª�
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